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Moss, Levy & Hartzheim LLP
Certified Public Accountants

INDEPENDENT AUDITORS' REPORT

The Board of Trustees
Lompoc Cemetery District
Lompoc, California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund, and the fiduciary funds of the
Lompoc Cemetery District (District) as of and for the fiscal year ended June 30, 2019, and the related notes to the financial statements,
which collectively comprise the District's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, each major fund, and the fiduciary funds of the Lompoc Cemetery District, as of June 30, 2019, and the
respective changes in financial position thereof for the fiscal year then ended in accordance with accounting principles generally
accepted in the United States of America.

2400 Professional Parkway, Suite 205 Santa Maria, CA 93455 Tel 805.92.5.257? Fax 805.925.2147 nillicpas.com

BEVERLY HILLS CULVER CITY• SANTA MARIA

~~I~SS, L,~vy c~ I-~artz:hein~ L,LP 
Certified Public Accountants 

~I~íi)EPFI~I~FI~T AUI~IT~R.S' REPQ~.T  

The Beard of Trustees 
Lompoc Cemetery District 
Lompoc, California 

R.ep4rt can the Financial Statements 

we have audited the accompanying financial statements afthe governmental activities, each major fund, and the fiduciary funds ofthe 
Lompoc Cemetery District (District} as of and for the fiscal gear ended June 3fl, ~} 19, and the related notes to the financial statements, 
which collectively campr~se the District's basic financial statements as listed in the table of contents. 

~r~nrr~e~rtertt's .~esporrsibility~or tlre F~n~nc~c~l ~tatenzettts 

1Vianagement is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

Autlxtars' .Resp►o~rsibility 

fur responsibility is to express opinions an these financial statements based an our audit. ~Ve conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in 

ove~n~nent Auditing-  `tandards, issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditors' judgment, including the assessment of the risks oftnaterial misstatement ofthe financial 
statetiler~~ïs, v`rl~etlier due tc~ fraud ~r error. In rndl~ir~g these risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such 
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of signifïcant 
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. 

e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the 
governmental activities, each major fund, and the fiduciary funds of the Lompoc Cemetery District, as of June 30, X019, and the 
respective changes in financial position thereof for the fiscal year then ended in accordance with accounting principles generally 
accepted in the united States of America. 

2400 Professiana[ Par[cway, Suite 205 Santa Maria, CA 93455  Te[  $05.925.2579 Fax 805.925.2[47 m[hcpas.com  

~EVERLY [~[LLS • C[,IL`/ER ~[TY • SA1~iTA MÀR[A 



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require the budgetary information on page 22 be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the information for consistency with
management's responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Management has omitted management's discussion and analysis that accounting principles generally accepted in the United States of
America require to be presented to supplement the basic fmancial statements. Such missing information, although not apart of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part offmancial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context. Our opinion on the
basic financial statements is not affected by this missing information.

Other Reporting Required by Government Auditing Standards

In accordance with GovernmentAuditing Standards, we have also issued our report dated January 6, 2020, on our consideration of the
Lompoc Cemetery District's internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with GovernmentAuditing
Standards in considering the District's internal control over financial reporting and compliance.

I IO

Santa Maria, California
January 6, 2020

2

f.~tTzer Mntiers 

Reqicij~ed S~cpplementary Informati©n  

Accounting principles generally accepted in the United States of America require the budgetary information on page 22 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial statements, is required by the 
governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements ín an appropriate operational, economic, or historical context. e have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the. information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other l~nowledge we obtained during our audit ofthe basic 
financial statements. We do not express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Management has omitted management's discussion and analysis that accounting principles generally accepted in the United States of 
America require to be presented to supplement the basic financial statements. Such missing info nation, although not a part ofthe basic 
financial statements, is required by the ~overn~~nental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, econozn.ic, or historical content. C;~ur opinion on the 
basic financial statements is not affected by this missing information. 

C.~ther Reporting Required by ~over~i~tze~zt` .A~~ïtirt~ ~taj~~~ncr~s 

In accordance with ~overnmentAic~iting 5'tan~ards, we have also issued our report dated January ~, 2020, on our consideration of the 
Lompoc cemetery I~!istrict's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results ofthat testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with government Auditing 
Standards in considering the I~istriet's internal control over financial reporting and compliance. 

~~ ~ ~ ' , 
,~,. 

Santa Maria, California 
January , 2020 



LOMPOC CEMETERY DISTRICT

STATEMENT OF NET POSITION

June 30, 2019

ASSETS

Cash and investments

Accounts receivable

Prepaid expenses
Capital assets:
Nondepreciable
Depreciable, net

Total assets

LIABILITIES
Accounts payable

Sales tax payable

Compensated absences

Total liabilities

NET POSITION
Net investment in capital assets
Restricted for:
Restricted for perpetual care
Restricted for maintenance

Unrestricted

Total net position

Governmental
Activities

S 2,079,876

1,000
32,606

8,700
508,186

2,630,368

19,242

690
67,054

86,986

516,886

670,987
326,527

1,028,982

$ 2,543,382

The notes to basic financial statements are an integral part of this statement.
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~ovez-nmental 
Activities 

ASSETS 
dash and investments 
Accounts receivable 
Prepaid expenses 
capital assets: 

ondepreciable 
Depreciable, net 

Total assets 

LIA~BILITI ES 
Accounts payable 
Sales tax payable 
+~ampensated absences 

Total liabilities 

I~1T PQSITI~N 
met investment in capital assets 
Restricted far: 

F~.estricted far perpetual care 
Restricted for maintenance 

~.Jnrestrxcted 

Total net pasltlon 

The notes to basic financial statements are an intebral part of this statement. 
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LOMPOC CEMETERY DISTRICT

STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2019

Program Revenues Net (Expense)
Operating Capital Revenue and

Charges for Contributions Contributions Changes in
Expenses Services and Grants and Grants Net Position

Governmental activities:

Cemetery $ 615,889 $ 291,176 $ - $ - $ (324,713)

Total governmental activities $ 615,889 $ 291,176 $ - $ - (324,713)

General Revenues
Taxes:

Secured and unsecured property taxes
Intergovernmental
Investment income (loss)
Rental income

Total general revenues

Change in net position

Net position, beginning of fiscal year

Net position, end of fiscal year

The notes to basic financial statements are an integral part of this statement.

427,044
2,936
73,790
8,400

512,170

187,457

2,355,925

$ 2,543,382

4

STATEMENT OF ACTIVITIES 
For the Fiscal dear Ended June 3~}, ~~ 19 

Program Revenues Net {Expense} 
Operating Capital Revenue and 

Charges for Contributions Contributions Changes in 
Expenses Services and Grants and +Grants Net Position 

Governmental activities: 

Cemetery ~ ~ 15,889 $ 291,176 ~ - ~ - $ (324,713) 

Total governmental activities 615,889 291,176 $ - ~ - (324,713) 

General Revenues 
Taxes 

Secured and unsecured property taxes 427,444 
Intergovernmental 2,936 
Investment income {loss} 73,794 

Rental income 8,444 

Total general revenues 512,174 

Change in net position 187,457 

Net position, beginning of fiscal year 2,355,925 

Net position, end of fiscal year 2,543,382 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

GOVERNMENTAL FUNDS

BALANCE SHEET

June 30, 2019

ASSETS

Cash and investments
Accounts receivable
Prepaid expenditures

Due from general fund

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable
Due to permanent fund

Sales tax payable

Total liabilities

Fund Balances:
Nonspendable:

Prepaid expenditures
Perpetual care

Restricted:
Maintenance

Unassigned

Total fund balances

Total liabilities and fund balances

Genera! Permanent

Fund Fund Totals

$ 1,082,736 $ 997,140 $ 2,079,876
1,000 1,000

32,606 32,606

_______________ 374 374

$ 1,116,342 $ 997,514 $ 2,113,856

$ 19,242 $ - $ 19,242
374 374
690 _______________ 690

20,306 ________________ 20,306

32,606 32,606
670,987 670,987

326,527 326,527
1,063,430 _______________ 1,063,430

1,096,036 997,514 2,093,550

$ 1,116,342 $ 997,514 $ 2,113,856

The notes to basic financial statements are an integral part of this statement.
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L1ab~l~tles: 
Accounts payable 
Due to permanent fund 
Sales tax payable 
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onspendable: 

Prepaid expenditures 
Perpetual care 

Restricted: 
Maintenance 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

~eneral Permanent 

Fund Fund Totals 
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326,527 326,527 
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The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

RECONCILIATION OF THE GOVERNMENTAL

FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

June 30, 2019

Total Fund Balances

Amounts reported for governmental activities in the statement of
net position are different because:

In governmental funds, only current assets are reported. In the
statement of net position, all assets are reported, including capital
assets and accumulated depreciation.

Capital assets at historical cost

Accumulated depreciation

$ 1,161,973

(645,087)

Net

Long-Term Liabilities: In governmental funds, only current liabilities

are reported. In the statement of net position, all liabilities, including

long-term liabilities, are reported. Long-term liabilities relating to

governmental activities consist of:

Compensated absences

Total Net Position

The notes to basic financial statements are an integral part of this statement.

$ 2,093,550

516,886

(67,054)

$ 2,543,382
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Total Fund Balances 

Amounts reported for governmental activities in the statement of 
net position are different because: 

In governmental funds, only current assets are reported. In the 
statement of net position, all assets are reported, including capital 
assets and accumulated depreciation. 

capital assets at historical cost 

Accumulated depreciation 

~Net  

Lang-Term Liabilities: In governmental funds, only current liabilities 

are reported. In the statement of net position, all liabilities, including 

long-term liabilities, are reported. Long-term liabilities relating to 

governmental activities consist of 

compensated absences  

2,093,550 

~ 1,161,973 

{645,087) 

516,886 

~67,054) 

Total met Position ~ 2,543,382 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

For the Fiscal Year Ended JUne 30, 2019

Revenues:

Property taxes

Investment income (loss)
Rental income

Intergovernmental

Sale of burial rights
Charges for services

Total revenues

Expenditures:
Salaries and benefits

Services and supplies
Capital outlay

Total expenditures

Excess of revenues over (under) expenditures

Fund balances, July 1

Fund balances, June 30

General

Fund

5 427,044 $
28,269

8,400

2,936
73,958

191,209 —

731,816

Permanent

Fund

45,521

26,009

Totals

5 427,044

73,790
8,400

2,936

99,967
191,209

71,530 803,346

412,264 412,264

161,418 161,418

206,786 206,786

780,468 780,468

(48,652) 71,530 22,878

1,144,688 925,984 2,070,672

$ 1,096,036 s 997,514 $ 2,093,550

The notes to basic financial statements are an integral part of this statement.
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Revenues: 
P'roperiy taxes 
~nVestment 1nC4i71e ~IoSS~ 

Dental income 
Intergovernmental 
Sale of burial rights 
charges f©r services 

Total revenues 

Expenditures: 
Salaries and benefits 
Services and supplies 

capital outlay 

Total expenditures 

Excess of revenues over {under) expenditures 

Fund balances, July 1 

Fund balances, June 3{} 

~eneral Permanent 

Fund Fund Totals 

~ 427,444 ~ - ~ 427,444 

28,269 45,521 73,79(1 

8,444 8,4~}U 

2,936 2,936 

73,958 26,449 99,967 

1 ~ 1,249 191,249 

731,816 71,53U 843,346 

412,264 412,264 

161,418 161,418 

246,786 246,786 

f {4.) #J, ~T V tJ I !J V , ~f (~ [l 

{48,652) 71,534 22,878 

1,144,688 925,984 2,474,672 

~ 1,fl96,(136 ~ 997,514 ~ 2,493,55C1 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

TO THE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2019

Net Change in Fund Balances

Amounts reported for governmental activities in the statement of
activities are different because:

Capital assets are reported in governmental funds as expenditures.
However, in the statement of activities, the cost of those assets
is allocated over their estimated useful lives as depreciation
expense. This is the amount by which additions to capital
assets of $205,851 is more than depreciation expense of
($3 1,260) in the period.

In the statement of activities, compensated absences are measured
by the amounts earned during each fiscal year. In governmental
funds, however, expenditures for these items are measured by the
amount of financial resources used (essentially, the amount paid).
This fiscal year, vacation earned was more than the amounts used
by $10,012.

Change in net position

The notes to basic financial statements are an integral part of this statement.

22,878

174,591

(10,012)

$ 187,457

L(~I~iPC}~ C~IVIETE~Y I~I~T~I~T 
R.ECC~~CILIATIC~~ ~F THE ~C~vE1~~11~~iENTAL F~:~~T~~ ~T.ATE~~ENT ~F 
REVEI`~t.JES, ~~P~I~I~ITCJ~.E~, A~L~ CHA~Cj~S I~~ F1✓~I~ BALAI~CES 
TO TH~ STATE~~IE~T ~}F ACTI~TITIES 
For the Fisca~ ~ear Ended June 3C}, 201~ 

I~tet Change in Fund Balances 

.Amounts reported for governmental activities in the statement of 
activities are different because: 

Capital assets are reported in governmental funds as expenditures. 
However, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation 
expense. This is the amount by which additions to capital 
assets of X205,851 1s more than depreciation expense of 
{31,20} in the period. 

In the statement of activities, compensated absences are measured 
by the amounts earned during each fiscal year. In governmental 
funds, however, expenditures for these items are measured by the 
amount of financial resources used essentially, the amount paid. 
This fiscal year, vacation earned was more than the amounts used 
by $10,012. 

Change in net position 

$ 22,78 

174,591 

(10,012) 

$ 187,457 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS

June 30, 2019

ASSETS

Cash and investments
Total assets

NET POSITION

Held in trust for perpetual care of plots
Total net position

Private Purpose Trust Funds
Ryon Cooper

Trust Fund Trust Fund Total

$ 5,535 $ 7,399 $ 12,934
5,535 7,399 12,934

5,535 7,399 12,934
$ 5,535 $ 7,399 $ 12,934

The notes to basic financial statements are an integral part of this statement.

L{)i4~PC~C ~EIViETER~ I)IST~~T 
STÀTEMENT {~F FIL}LTCIARY 1~ET PU~ITIC~~ 

FII~U~IAR~ FÜ-I~II~~ 
June 30, 201~ 

ASSETS 
dash and investments 

Total assets 

1\l:e~ ~i11~1V 

Held in trust for perpetual care of plots 
Total net position 

Private Purpose Trust Funds 
Ryan cooper 

Trust Fund Trust Fund Total 

5,535 ~ 7,3~ 12,34 

5535  i'~l./ 2L 3./~"fi 

5,535 x,399 12,34 

5,5.35 ~ x,399 12,934 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FIDUCIARY FUNDS

For the Fiscal Year Ended June 30, 2019

ADDITIONS:

Investment income (loss)
Total Additions

DEDUCTIONS:
Services and supplies

Total Deductions

Change in Net Position

Net Position, beginning of fiscal year

Net Position, end of fiscal year

Private Purpose Trust Funds
Ryon Cooper

Trust Fund Trust Fund Total

S 14 $ 242 $ 256
14 242 256

14 242 256

5,521 7,157 12,678

$ 5,535 $ 7,399 $ 12,934

The notes to basic financial statements are an integral part of this statement.
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Private Purpose Trust Funds 
Ryon Cooper 

Trust Fund Trust Fund Total 

$ 14 $ 242 $ 256 
14 242 256 

14 242 256 

5,521 7,157 12,678 

~ 5,535 $ 7,399 $ 12,934 

AI~I)ITIO►I~I: 
Investment income (lass} 

Total Additions 

D► EI~U+CT~{)1~15: 
Services and supplies 

Total Deductions 

Change in I~Iet Position 

I~det Position, beginning of Ilscal year 

l~tet Position, end of fiscal year 

The notes to basic f nancial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS

June 30, 2019

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Organization

The Lompoc Cemetery District (the District) is an independent division of local government authorized by California Health
and Safety Code Section 9000 et seq.. The District is governed by a Board of Trustees appointed by the County Board of
Supervisors to serve four-year terms or until successors are appointed and qualified.

B. Reporting Entity

The reporting entity is the Lompoc Cemetery District. There are no component units included in this report which meets the
criteria of the Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial Reporting Entity, as
amended by GASB Statements No. 39, No. 61, and No. 80.

C. Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report
information on all of the nonfiduciary activities of the District. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities are normally supported by taxes and intergovernmental revenues.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are offset by
program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program
revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds. Major individual governmental funds are reported as
separate columns in the fund financial statements.

D. Basis of Presentation

Government-wide Financial Statements:

The government-wide statements are prepared using the economic resources measurement focus. This approach differs from
the manner in which governmental fund financial statements are prepared. Governmental fund financial statements,
therefore, include reconciliation with brief explanations to better identif' the relationship between the government-wide
statements and the statements for the governmental funds.

The government-wide statement of activities presents a comparison between direct expenses and program revenues for each
function or program of the District's governmental activities. Direct expenses are those that are specifically associated with
a service, program, or department and are therefore clearly identifiable to a particular function. The District does not
allocate indirect expenses to functions in the statement of activities. Program revenues include charges paid by the recipients
of goods or services offered by a program, as well as grants and contributions that are restricted to meeting the operational or
capital requirements of a particular program. Revenues which are not classified as program revenues are presented as
general revenues of the District, with certain exceptions. The comparison of direct expenses with program revenues
identifies the extent to which each governmental function is self-financing or draws from the general revenues of the
District.

Fund Financial Statements:

Fund financial statements report detailed information about the District. The focus of governmental fund fmancial
statements is on major funds rather than reporting funds by type. Each major governmental fund is presented in a separate
column, and all nonmajor funds are aggregated into one column.

The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds
are accounted for using a flow of current financial resources measurement focus. With this measurement focus, only current
assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, Expenditures, and
Changes in Fund Balances for these funds present increases, (i.e., revenues and other financing sources) and decreases (i.e.,
expenditures and other financing uses) in net current assets.

Fiduciary funds are reported using the economic resources measurement focus.
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~.. organization 

The Lompoc Cemetery District (the District} is an independent division of local government authorized by California 1~Iealth 
and Safety Code Section 9000 et seq.. The District is governed by a Board of Trustees appointed by the County Board of 
Supervisors to serve four-year terms or until successors are appointed and qualified. 

B. Reporting Entity 

The reporting entity is the Lompoc Cemetery District. There are no component units included in this report which meets the 
criteria of the +governmental Accounting Standards Board ~~ASB} Statement Igo, l4, The Financial Reporting Entity, as 
amended by ASB Statements No. 39, o. ~ 1, and ~o. 80. 

C. government-wide and Fund Financial Statements 

The government-wide financial statements i.e., the statement of net position and the statement of activities) report 
information on all of the nonfiduciary activities of the District. For the most part, the effect of interfund activity has been 
removed from these statements. governmental activities are normally supported by taxes and intergovernmental revenues. 

The statement ofactivities demonstrates the degree to which the direct expenses ofa given function or segment are offset by 
program revenues. L~ireet expenses are those that are clearly identifiable with a specific function or segment. Rrogram 
revenues include 1 }charges to customers or applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2} grants and contributions that are restricted to meeting the 
operational or capital requirements ofa particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental funds. 1Vlajor individual governmental funds are reported as 
separate columns in the fund financial statements. 

D. Basis of Presentation 

c►vernent-wide Financial Statements: 

The government-wide statements are prepared using the economic resources measurement focus. This approach differs from 
the manner in which governmental fund financial statements are prepared. governmental fund financial statements, 
therefore, include reconciliation with brief explanations to better identify the relationship between the government-wide 
statements and the statements for the governmental funds. 

The goven~ment-wide statement ofactivities presents a comparison between direct expenses and program revenues for each 
function or program ofthe District's governmental activities. Direct expenses are those that are specifically associated with 
a service, program, or depar~t~ment and are therefore clearly identifiable to a particular function. The District does not 
allocate indirect expenses to functions in the statement of activities. Program revenues include charges paid by the recipients 
of goods or services offered by a program, as well as grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program. Revenues which are not classified as program revenues are presented as 
general revenues of the District, with certain exceptions. The comparison of direct expenses with program revenues 
identifies the extent to which each governmental function is self-financing or draws from the general revenues of the 
Dlstrlct. 

Fund Financial Statements: 

Fund financial statements report detailed information about the District. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Each major governmental fund is presented in a separate 
column, and all nonmajor funds are aggregated into one column. 

The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds 
are accounted for using a flow of current financial resources measurement focus. Wïth this measurement focus, only current 
assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, Expenditures, and 
Changes in Fund Balances for these funds present increases, i.e., revenues and other financing sources} and decreases (i.e., 
expenditures and other financing uses} in net current assets. 

Fiduciary funds are reported using the economic resources measurement focus. 



LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

E. Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial
statements. Government-wide financial statements are prepared using the accrual basis ofaccounting. Governmental funds
use the modified accrual basis of accounting.

Revenues — exchange and non-exchange transactions:

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, is recorded
under the accrual basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the fiscal year in
which the resources are measurable and become available. "Available" means the resources will be collected within the
current fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal
year. For the District, "available" means collectible within the current period or within 60 days after fiscal year-end.

Non-exchange transactions, in which the District receives value without directly giving equal value in return, include
property taxes and grants. Under the accrual basis, revenue from property taxes is recognized in the fiscal year for which the
taxes are levied. Revenue from grants is recognized in the fiscal year in which all eligibility requirements have been
satisfied. Eligibility requirements include timing requirements, which specify the fiscal year when the resources are to be
used or the fiscal year when use is first permitted; matching requirements, in which the District must provide local resources
to be used for a specific purpose; and expenditure requirements, in which the resources are provided to the District on a
reimbursement basis. Under the modified accrual basis, revenue from non-exchange transactions must also be available
before it can be recognized.

Unearned revenue:

Unearned revenues arise when assets are received before revenue recognition criteria have been satisfied. Grants received
before eligibility requirements are met are recorded as unearned revenue.

Expenses/expenditures:

On the accrual basis of accounting, expenses are recognized at the time a liability is incurred. On the modified accrual basis
of accounting, expenditures are generally recognized in the accounting period in which the related fund liability is incurred,
as under the accrual basis of accounting. However, under the modified accrual basis of accounting, debt service
expenditures, as well as expenditures related to compensated absences and claims and judgments, are recorded only when
payment is due. Allocations of cost, such as depreciation and amortization, are not recognized in the governmental funds.

When both restricted and unrestricted resources are available for use, except for endowment interest, it is the District's
policy to use restricted resources first then unrestricted resources as they are needed. In the case of endowment interest,
unrestricted funds are used first.

Fund Accounting

The accounts of the District are organized on the basis of funds, each of which is considered to be a separate accounting
entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund balances, revenues, and expenditures. The District's resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the means by which spending activities are
controlled. The District's accounts are organized into two major funds and fiduciary funds as follows on the next page:
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E. Basis of Accaunting 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported ín the financial 
statements. Government-wide financial statements are prepared using the accrual basïs of accountïng. Governmental funds 
use the modified accrual basïs of accountïng. 

Revenues —exchange and non-exchange transactions: 

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, is recorded 
under the accrual basïs when the exchange takes place. Gn a modified accrual basïs, revenue ïs recorded in the fiscal year ïn 
which the resources are measurable and become available. "A.vailable" means the resources wí11 be collected within the 
current fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal 
year. For the District, "available" means collectible wïthïn the current period or within b~ days after fiscal year-end. 

Ikon-exchange transactions, In which the Dlstrlct receives value without directly giving equal value in return, include 
properly taxes and grants. Linder the accrual basis, revenue from property taxes is recognized ïn the fiscal year for which the 
taxes are levied. Revenue from grants is recognized ïn the fiscal year in which all eligibility requirements have been 
satisfied. Eíigibiíïiy requirements include timing requirements, which specify the fiscal year when the resources are to be 
used or the fiscal year when use is first permitted; matching requirements, in which the District must provide local resources 
to be used for a specific purpose; and expenditure requirements, in which the resources are provided to the District on a 
reimbursement basïs, Linder the modified accrual basïs, revenue from non-exchange transactions must also be available 
before it can be recognized. 

Unearned revenue: 

Unearned revenues arise when assets are received before revenue recognition criteria have been satisfied. Grants received 
before eligibility requirements are met are recorded as unearned revenue. 

Expenses/expenditures: 

C.~n the accrual basïs ofaccounting, expenses are recognized at the time a liability is incurred. Qn the modified accrual basïs 
of accountïng, expenditures are generally recognized ïn the accountïng period in which the related fund liability is incurred, 
as under the accrual basïs of accountïng. However, under the modified accrual basis of accountïng, debt service 
expenditures, as well as expenditures related to compensated absences and claims and judgments, are recorded only when 
payment is due. Allocations of cost, such as depreciation and amortization, are not recognized in the governmental funds. 

When both restricted and unrestricted resources are available for use, except for endowment interest, it is the I~ïstrict's 
policy to use restricted resources first then unrestricted resources as they are needed. In the case of endowment interest, 
unrestricted funds are used first. 

F. Fund Accounting 

The accounts of the District are organized on the basïs of funds, each of which is considered to be a separate accounting 
entity. The operations of each fund are accounted for with a separate set ofself-balancing accounts that comprise its assets, 
liabilities, fund balances, revenues, and expenditures. The District's resources are allocated to and accounted for in 
individual funds based upon the purpose for which they are to be spent and the means by which spending activities are 
controlled. The District's accounts are organized into two major funds and fiduciary funds as follows on the next page: 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS

June 30, 2019

NOTE I- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Fund Accounting (Continued)

Major Governmental Funds:

The General Fund is the general operating fund of the District. It is used to account for all financial resources except those
required to be accounted for in another fund.

The Permanent Fund was created to account for funds received for future maintenance and care of the cemetery. The
interest earned on the principal in the fund may be used for the general care of the District. The fund principal may never be
spent.

Fiduciary Funds:

The Private-Purpose Trust Funds are used to report resources held and administered by the District, when it is acting in a
fiduciary capacity, to provide maintenance and care for two individual family plots. The funds are not available to support
the District's own activities.

G. Budgets and Budgetary Accounting

The District adopts an annual budget on or before August 30. From the effective date of the budget, the amounts stated as
proposed expenditures become appropriations.

The Board of Trustees may amend the budget by motion during each fiscal year. The original and revised budgets are
presented for the General Fund.

All appropriations lapse at the end of the fiscal year to the extent that they have not been expended. Lease contracts entered
into by the District are subject to annual review by the Board of Trustees; hence, they legally are one year contracts with an
option for renewal for another fiscal year.

H. Investments

Investments are stated at fair value.

Prepaid Items

The District has the option of reporting expenditures in governmental funds for prepaid items either when purchased or
during the benefiting period. The District has chosen to report the expenditures during the period benefited.

Encumbrances

Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting,
under which purchase orders, contracts, and other commitments for the expenditure of resources are recorded to reserve that
portion of the applicable appropriation, is not utilized by the District.

K. Capital Assets

Capital assets (including infrastructure) are recorded at cost where historical records are available and at an estimated
original cost where no historical records exist. Contributed capital assets are valued at their estimated fair value at the date
of the contribution. Capital assets are defined by the District as assets with an initial, individual cost of more than $1,000.
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F. Eund Acc4unting {Continued) 

~ajo~ +~ove~nmeni~al F~ncls.•  

The General Fund is the general operating fund ofthe District. It is used to account for all financial resources except those 
required to be accounted for in another fund. 

The Permanent Fund was created to account for funds received for future maintenance and care of the cemetery. The 
interest earned on the principal in the fund may be used for the general care of the District. The fund principal may never be 
spent. 

Fídic~ia~y Funds: 

The Private-Purpose Trust Funds are used to report resources held and administered by the District, when it is acting in a 
fiduciary capacity, to provide maintenance and care for two individual family plots. The funds are not available to support 
the District's own activities. 

U. Budgets and Budgetary Accflunting 

The District adopts an annual budget on or before August 30. From the effective date of the budget, the amounts stated as 
proposed expenditures become appropriations. 

The Board of Trustees may amend the budget by motion during each fiscal year. The original and revised budgets are 
presented for the General Fund. 

All appropriations lapse at the end ofthe fiscal year to the extent that they have not been expended. Lease contracts entered 
into by the District are subject to annual review by the Board ofTrustees; hence, they legally are one year contracts with an 
option for renewal for another fiscal year, 

I~[. Investm en ts 

investments are stated at fair value. 

I. I're~aa id Item s 

The District has the option of reporting expenditures in governmental funds for prepaid items either when purchased or 
during the benefïting period. The District has chosen to report the expenditures during the period benefited. 

J. Encumbrances 

Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting, 
under which purchase orders, contracts, and other commitments for the expenditure ofresources are recorded to reserve that 
portion of the applicable appropriation, is not utilised by the District. 

Capital Assets 

Capital assets ~ineluding infrastructures are recorded at cost where historical records are available and at an estimated 
original cost where no historical records exist. Contributed capital assets are valued at their estimated fair value at the date 
of the contribution. Capital assets are defined by the District as assets with an initial, individual cost of more than ~l,oúo. 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

K. Capital Assets (Continued)

Capital assets used in operations are depreciated over their estimated useful lives using the straight-line method in the
governmental column in the government-wide financial statements. Depreciation is charged as an expense against operations
and accumulated depreciation is reported on the statement of net position. The estimated useful lives are as follows:

Equipment I to 25 years
Structures 5 to 100 years

L. Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America, as prescribed by the GASB and the American Institute of Certified Public Accountants, requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures/expenses during
the reporting period. Actual results could differ from those estimates.

M. Long-term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as liabilities in the
statement of net position. In the fund financial statements, governmental fund types report the face amount of debt issued as
other financing sources.

N. Compensated Absences

The District's policy permits employees to accumulate earned but unused vacation on a calendar year basis. Any unused
vacation is forfeited on December 31st of each year. The District's policy permits employees to accumulate earned but
unused sick leave benefits and overtime compensation benefits that carry forward to future years. All vacation, sick, and
overtime compensation pay is accrued when incurred in the government-wide financial statements. A liability for those
amounts is reported in the governmental funds only if they have matured, for example, as a result of employee resignations
and retirements.

0. Fund Balances

Fund balance of the governmental funds are classified as follows:

Nonspendable Fund Balance — represents amounts that cannot be spent because they are either not in spendable form (such
as inventory or prepaid expenses) or legally required to remain intact (such as notes receivable or principal of a permanent
fund).

Restricted Fund Balance — represents amounts that are constrained by external parties, constitutional provisions or enabling
legislation.

Committed Fund Balance — represents amounts that can only be used for a specific purpose because of a formal action by the
District's governing board. Committed amounts cannot be used for any other purpose unless the governing board removes
those constraints by taking the same type of formal action. Committed fund balance amounts may be used for other
purposes with appropriate due process by the governing board. Commitments are typically done through adoption and
amendment of the budget. Committed fund balance amounts differ from restricted balances in that the constraints on their
use do not come from outside parties, constitutional provisions, or enabling legislation.
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capital Assets ~~ontinued) 

Capital assets used in operations are depreciated over their estimated useful lives using the straight-line method In the 
governmental column in the government-wide financial statements. Depreciation is charged as an expense against operations 
and accumulated depreciation is reported on the statement of net position. The estimated useful lives are as follows: 

Equipment 1 to 25 years 
Structures 5 to 10o years 

L. Estimates 

The preparation of financial statements in confol-mity with accounting principles bellel~ally accepted i11 the iJ~lited States of 
America, as prescribed by the .ASB and the American Institute of Certified Public Accountants, requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures/expenses during 
the reporting period. Actual results could differ from those estimates.  

Ni. Long-term 0bligatians 

In the government-wide financial statements, long-term debt and other long-term obligations are reported as liabilities in the 
statement of net position. In the fund financial statements, governmental fund types report the face amount of debt issued as 
other financing sources. 

I~1. tom pensated Absences 

The District's policy permits employees to accumulate earned but unused vacation on a calendar year basis. Any unused 
vacation is forfeited on December 31St of each year. The District's policy permits employees to accumulate earned but 
unused sick Leave benefits and overtime compensation benefits that carry forw~.rd to fi.Itizre years. All vacation, sick, and 
overtime compensation pay is accrued when incurred in the government-wide financial statements, ~. liability for those 
amounts is reported in the governmental funds only if they have matured, for example, as a result of employee resignations 
and retirements. 

fJ. Fund Ilalances 

Fund balance of the governmental funds are classified as follows: 

Nonspendable Fund Balance — represents amounts that cannot be spent because they are either not in spendable form {such 
as inventory or prepaid expenses) or legally required to remain intact {such as notes receivable or principal of a permanent 
fund}. 

Restricted Fund Balance — represents amounts that are constrained by external parties, constitutional provisions or enabling 
leglSlatlOn. 

Committed Fund Balance — represents amounts that can only be used for a specific purpose because ofa formal action by the 
District's governing board. Committed amounts cannot be used for any other purpose unless the governing board removes 
those constraints by taking the same type of formal action. Committed fund balance amounts may be used for other 
purposes with appropriate due process by the governing board. Commitments are typically done through adoption and 
amendment of the budget. Committed fund balance amounts differ from restricted balances in that the constraints on their 
use do not come from outside parties, constitutional provisions, or enabling legislation. 

14 



LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Balances (Continued)

Assigned Fund Balance represents amounts which the District intends to use for a specific purpose, but that do not meet
the criteria to be classified as restricted or committed. Intent may be stipulated by the governing board or by an official or
body to which the governing board delegates the authority. Specific amounts that are not restricted or committed in a special
revenue, capital projects, debt service or permanent fund are assigned for purposes in accordance with the nature of their
fund type or the fund's primary purpose. Assignments within the general fund conveys that the intended use of those
amounts is for a specific purpose that is narrower than the general purpose of the District.

Unassigned Fund Balance — represents amounts which are unconstrained in that they may be spent for any purpose. Only
the general fund reports a positive unassigned fund balance. Other governmental funds might report a negative balance in
this classification because of overspending for specific purposes for which amounts had been restricted, committed or
assigned.

When an expenditure is incurred for a purpose for which both restricted and unrestricted fund balance is available, the
District considers restricted funds to have been spent first. When an expenditure is incurred for which committed, assigned,
or unassigned fund balances are available, the District considers amounts to have been spent first out of committed funds,
then assigned funds, and finally unassigned funds.

Future Accounting Pronouncements

GASB Statements listed below will be implemented in future financial statements:

Statement No. 84 "Fiduciary Activities" The provisions ofthis statement are effective
for fiscal years beginning after December 15, 2018.

Statement No. 87 "Leases"

Statement No. 89

Statement No. 90

Statement No. 91

"Accounting for Interest Cost Incuned
before the End ofa Construction
Period"

"Majority Equity Interests-an
Amendment of GA SB Statements No.
14 and No. 61"

"Conduit Debt Obligations"

NOTE 2 - CASH AND INVESTMENTS

The provisions of this statement are effective
for fiscal years beginning after December 15, 2019.

The provisions of this statement are effective
for fiscal years beginning after December 15, 2019.

The provisions of this statement are effective
for fiscal years beginning after December 15, 2018.

The provisions of this statement are effective
for fiscal years beginning after December 15, 2020.

Investments are carried at fair value. On June 30, 2019, the District had the following cash and investments on hand:

Cash on hand
Cash in banks
Investments

Total cash and investments

$ 200
586,691

1,505,919
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(~. Fund Balances {Continued 

Assigned Fund Balance —represents amounts which the District intends to use far a specific purpose, but that do not meet 
the criteria to be classified as restricted or committed. Intent may be stipulated by the governing board or by an official ar 
body to which the governing board delegates the authority. Specific amounts that are not restricted or committed in a special 
revenue, capital projects, debt service or permanent fund are assigned for purposes in accordance with the nature of their 
fund type or the fund's primary purpose. Assignments within the general fund conveys that the intended use of those 
amounts is far a specific purpose that is narrower than the general purpose of the T;~istrict. 

Unassigned Fund Balance —represents amounts which are unconstrained in that they may be spent far any purpose. t~nly 
the general fund reports a positive unassigned fund balance. Other governrr~ental funds might report a negative balance in 
this cíassi~l•ication because of overspending far specific purposes for which amounts had been restricted, cu~nmitted. ar 
assigned. 

V~Vhen an expenditure is incurred far a purpose far which both restricted and unrestricted fund balance is available, the 
District considers restricted funds to have been spent first. Vi~hen an expenditure is incurred far which c©nunitted, assigned, 
ar unassigned fund balances are available, the District considers amounts to have been spent first out of committed funds, 
then assigned funds, and finally unassigned funds. 

P. Future Accounting Pronouncements 

GASB Statements listed below will be implerr~nted in future financial staterr~nts: 

Statemnt I~To. ~4 "Fiduciary Activities" The provisions afthis staterrnt are effective 
far fiscal years beginning offer December I5, ~al~. 

Staterr~nt  Na.  87 "Leases" 

Statement hTa. 8~ "Accounting far Interest fast Incurred 
before the Fnd of a ~onstructian 
Period" 

Statement  Na.  9t} "Majority F.~uity Interests-an 
Amendment of~ASB Staterr~nts loo. 
14 and Ida. ~1" 

The pravisians afthis staterrnt are effective 
far fiscal years beginning offer December í5, Za19. 

The pravisians afthis staterr~nt are effective 
far fiscal years beginning after December IS, 2~► I~. 

The pravisians afthis statement are effective 
far fiscal years beginning after December I5, 2a18. 

Statement  Na.  91 "Conduit Debt C~bligatians ►' The pravisians afthis staterr~;nt are effective 
far fiscal years beginning after December I5, 202Q. 

.I~iC~TE ~ - CASH A~D INVESTMENTS 

Investments are carried at fair value. Can .Tune 3C}, 20I9, the District had the following cash and investments on hand: 

+dash on hand $ 2aa 
dash in banks 5 8+~,~~ I 
Investments I,505,~ I9 

Total cash and investments 2.Q92,81 Q 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 2- CASH AND INVESTMENTS (Continued)

Cash and investments are presented on the accompanying basic financial statements, as follows:

Cash and investments, statement of
net position

Cash and investments, statement of fiduciary
net position

Total cash and investments

$ 2,079,876

12,934

S 2,092,810

The District categorizes its fair value measurements within the fair value hierarchy established by generally accepted accounting
principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices
in active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant
unobservable inputs.

The District has the following recurring fair value measurements as of June 30, 2019:

Investments by fair value level —
Debt securities

Medium-Term notes $
US Agency obligations

Negotiable certificates of deposit
Mutual funds -governmental bonds

Total investments measured at fair value

Fair Value Measurement Using
Quoted Prices in Significant
Active Markets Other Significant
for Identical Observable Uno bservable
Assets Inputs Inputs

_________ (Level 1) (Level 2) (Level 3)

425,993 $ 425,993 $ - $
318,098 318,098
334,862 334,862
322,439 322,439 _________________ _________________

1,401,392 $ 1,401,392 $ - $ -

Investments measured at amortized cost

Money market funds 104,527
Total investments $ 1,505,919

Cash on Hand and in Banks

Cash balances on hand and in banks are insured up to $250,000 by the Federal Depository Insurance Corporation.
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dash and investments are presented on the accompanying basic financial statements, as follows: 

dash and investments, statement of 
net position $ 2,079,$76 

dash and investments, statement of fiduciary 
net position .12,934 

Total cash and investments $ 2,092,E 1 ~} 

The District categorïzes its fair value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The hierarchy is based on the valuation inputs used to measure the fair value ofthe asset. Level 1 inputs are quoted prices 
in active markets fc~r identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs a~•e significant 
unobservable inputs. 

The District has the following recurring fair value measurements as of June 30, 2019: 

Investments by fair value level 

Debt securities 
Medium-Term notes 
US Agency obligations 
Negotiable certificates of deposit 
Mutual funds -governmental bonds 

Total investrt~nts measured at fair value 

Fair Value Measurement Using 
Quoted Prices in ignïficant 
Active 1Vlarets Other Significant 

for Identical Observable Unobservable 
Assets Inputs Inputs 

{Level 1} ~Leve12} {Leve13} 

$ 425,993 $ 425,993 $ - $ - 

318,098 318,098 

334,862 334,862 

322,439 322,439 

1,401,392 $ 1,401,392 $ - $ 
.... - 

- 

Investments rr~;asured at amortized cost 
Money rr~arl~et funds 104,527 

Total investments $ 1,505,919 

dash on I-Iand and in ranks 

dash balances on hand and in banks are insured up to $250,000 by the Federal repository Insurance ~orporatïon. 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS

June 30, 2019

Investments Authorized by the California Government Code

The table below identifies the investment types that are authorized for the District by the California Government Code. The table also
identifies certain provisions of the California Government Code that address interest rate risk, credit risk, and concentration of credit
risk.

Authorized
Investment Type

Local Agency Bonds
U.S. Treasury Obligations
U.S. Agency Obligations
Federal Agency Securities
Bankers' Acceptances
Commercial Paper
Negotiable Certificates of Deposit
Repurchase and Reverse Repurchase
Agreements

Medium-Term Notes
Money Market Mutual Funds
Mortgage Pass-Through Securities
County Pooled Investment Fund
Local Agency Investment Fund (LAIF)
State Registered Warrants, Notes, or
Bonds

Notes and Bonds of other Local
California Agencies

Disclosures Relating to Interest Rate Risk

Maximum Maximum
Maximum Percentage Investment
Maturity Of Portfolio in One Issuer

5 years
5 years
N/A
N/A

180 days
270 days
N/A

92 days
5 years
N/A
N/A
N/A
N/A

5 years

5 years

None
None
None
None
40%
25%
30%

20% of base value
30%
None
20%
None
None

None

None

None
None
None
None
30%
10%
None

None
None
None
None
None
None

None

None

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. Generally, the
longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest rates. One of the ways
that the District manages its exposure to interest rate risk is by purchasing a combination of shorter term and longer term investments
and by timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to maturity evenly over time as
necessary to provide the cash flow and liquidity needed for operations.

Information about the sensitivity of the fair values of the District's investments (including investments held by fiscal agents) to market
interest rate fluctuations is provided by the following table, that shows the distribution of the District's investments by maturity:

Investment Type

Medium-Term notes

US Agency obligations

Negotiable certificates ofdeposit

Mutual funds - governmental bonds

Money market funds

Cariy ing
Amount

Remaining Maturity (in Months)

12 Months 13-24 25-60 More than
OrLess Months Months 60rnonths

425,993 $ 44,992 $ 105,237 $ 275,764

3 18,098 29,896 74,863 80,028

334,862 125,200 70,200 139,462

322,439 322,439

104,527 104,527

$ 1,505,919 $ 627,054

133,311

$ 250,300 $ 495,254 $ 133,311
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June 30, 2019 

Investments Authorized by the California Government Code 

The table below identifies the investment types that are authorized for the District by the California Government Code. The table also 
identifies certain provisions of the California Government Code that address interest rate risk, credit risk, and concentration of credit 
risk. 

Maximum Maximum 
Authorized Maximum Percentage Investment 

Investment Type Maturity Of Portfolio in One Issuer 

Local Agency Bonds 5 years None None 
U.S. Treasury Obligations 5 years None None 
U.S. Agency Obligations N/A None None 
Federal Agency Securities N/A None None 
Bankers' Acceptances 180 days 40% 30% 
Commercial Paper 270 days 25% 10% 
Negotiable Certificates of Deposit N/A 30% None 
.Repurchase and Reverse Repurchase 

Agreements 92 days 20% of base value None 
Medium-Term Notes 5 years 30% None 
Money Market Mutual Funds N/A None None 
Mortgage Pass-Through Securities N/A 20% None 
County Pooled Investment Fund N/A None None 
Local Agency Investment Fund (LAIF) N/A None None 
State Registered Warrants, Notes, or 

Bonds 5 years None None 
Notes and Bonds of other Local 

California Agencies 5 years None None 

Disclosures Relating to Interest Rate Risk 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. Generally, the 
longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest rates. One of the ways 
that the District manages its exposure iu interest rate risk is by purchasing a combination of shorter term and longer term investments 
and by timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to maturity evenly over time as 
necessary to provide the cash flow and liquidity needed for operations. 

Information about the sensitivity of the fair values of the District's investments (including investments held by fiscal agents} to market 
interest rate fluctuations is provided by the following table, that shows the distribution of the District's investments by maturity: 

Remaining Maturity (in Months) 
Carrying 12 Months 13-24 25-60 More than 

Investment Type Amount Or Less Months Months 60 months 

Medium Term notes $ 425,993 $ 44,992 $ 105,237 $ 275,764 $ - 

US Agency obligations 318,098 29,896 74,863 80,028 133,311 
Negotiable certificates of depos it 334,862 125,200 70,200 139,462 

Mutual funds -governmental bonds 322,439 322,439 

Money market funds 104,527 104,527 

$ 1,505,919 $ 627,054 $ 250,300 $ 495,254 $ 133,311 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 2- CASH AND INVESTMENTS (Continued)

Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment. This is
measured by the assignment of rating by a nationally recognized statistical rating organization. Presented below is the minimum
rating required by (where applicable) the California Government Code, the District's investment policy, or debt agreements, and the
actual rating as of fiscal year end for each investment type.

Minimum

Carrying Legal Rating as of Fiscal Year End

lnvestmnt Type Amaunt Rating AA+ AA A+ A A- Not Rated

Medium-Term notes $ 425,993 N/A

US Agency obligations 318,098 N/A

Negotiable certificates of deposit 334,862 N/A

Mutual funds - govemnntal bonds 322,439 N/A

Money market funds 104,527 N/A

$ 1,505,919

Concentration of Credit Risk

$ 42,002 $ 30,668 $ 121,068 $ 226,255 $
318,098

334,862
322,439

______________ ______________ ______________ _____________ _____________ 104,527

8 318,098 $ 42,002 $ 30,668 $ 127,068 $ 226,255 $ 761,828

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer beyond that
stipulated by the California Government Code. Investments in any one issuer (other than U.S. Treasury securities, mutual funds, and
external investment pools) that represent 5% or more of total District investments is as follows:

Investment Type
Medium-Term notes
US Agency obligations

Custodial Credit Risk

Reported Amount

$ 180,796
318,098

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a government will not
be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. The
custodial credit risk for investments is the risk that, in the event of the failure of the counterparty (e.g., broker-dealer) to a transaction,
a government will not be able to recover the value of its investment or collateral securities that are in the possession of another party.
The California Government Code and the District's investment policy do not contain legal or policy requirements that would limit the
exposure to custodial credit risk for deposits or investments, other than the following provision for deposits: The California
Government Code requires that a financial institution secure deposits made by state or local governmental units by pledging securities
in an undivided collateral pooi held by a depository regulated under state law (unless so waived by the governmental unit). The fair
value of the pledged securities in the collateral pool must equal at least 110% of the total amount deposited by the public agencies.
California law also allows financial institutions to secure the District's deposits by pledging first trust deed mortgage notes having a
value of 150% of the secured public deposits.

As of June 30, 2019, none of the District's deposits with financial institutions in excess of federal insurance limits were held in
uncollateralized accounts.

Custodial credit risk does not apply to a local government's indirect investment in securities through the use of mutual funds or
government investment poois (such as U.S Treasury securities, mutual funds, and external investment pools).
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Disclosures Relating to Credit Risk 

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment. This is 
measured by the assignment of rating by a nationally recognized statistical rating organization. Presented below is the minimum 
rating required by {where applicable} the California Government Code, the District's investment policy, or debt agreements, and the 
actual rating as of fiscal year end for each investment type. 

M in imci m 
Carrying Legal Rating as of Fiscal Year End 

Investment Type Anx~unt Rating AA+ AA A+ A A- Not Rated 

Medium-Term notes $ 425,993 i~1/t~. $ - ~ 42,oÚ2 S 30,x$ $ 127,©68 ~ 22b,255 $ - 
I1S Agency obligations 318,098 N/A 318,098 
I~iegotiable certificates ofdeposit 334,862 N/A 334,bó2 
Mutual funds - governrr~ntal bonds 322,439 N/A 322,439 
Money r~rket fiends 104,527 NiA 1{14,527 

~ 1,505,919 ~ 318,098 42,0{12 $ 30,ód8 $ 127,(}68 $ 226,255 $ 761,828 

Concentration of Credit Risk 

The investment policy of the District contains no limitations an the amount that can be invested in any one issuer beyond that 
stipulated by the California Government Code. Investments in any one issuer {other than L.I.S. Treasury securities, mutual funds, and 
external investment pools) that represent 5% or more of total District investments is as follows: 

Investment Type Reported Amount 
Medium-Term  nates 180,79b 
L1S Agency obligations 318,098 

Custodial Credit Risk 

Custodial credit risl~ for depaslts is the risk that, in the event of the failure of a depository financial institution, a government will not 
be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. The 
custodial credit risk for investments is the risk that, in the event ofthe failure ofthe counterparty {e.g., broker-dealer} to a transaction, 
a government will not be able to recover the value of its investment or collateral securities that are in the possession of another party. 
The California Government Code and the District's investment policy do not contain legal or policy requirements that would limit the 
exposure to custodial credit risk for deposits or investments, other than the following provision for deposits: The California 
Government Code requires that a financial institution secure deposits made by state or local governmental units by pledging securities 
in an undivided collateral pool held by a depository regulated under state law {unless so waived by the governmental unit}. The fair 
value of the pledged securities in the collateral pool must equal at least 110% of the total amount deposited by the public agencies. 
California law also allows financial institutions to secure the District's deposits by pledging first trust deed mortgage notes having. a 
value of 150°~~ of the secured public deposits. 

As of June 30, 2111 ~, none of the District's deposits with financial institutions in excess of federal insurance limits were held in 
uncollateralized accounts. 

Custodial credit risk does not apply to a local government's indirect investment in securities through the use of mutual funds or 
government investment pools {such as LT.S Treasury securities, mutual funds, and external investment pools}. 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS

June 30, 2019

NOTE 3- PROPERTY TAXES

Property taxes in the State of California are administered for all local agencies at the county level, and consist of secured, unsecured,
and utility tax rolls. The following is a summary of major policies and practices relating to property taxes:

Property Valuations - are established by the Assessor of the County of Santa Barbara for the secured and unsecured
property tax rolls; the utility property tax roll is valued by the State Board of Equalization. Under the provision of Article
XIHA of the State Constitution (Proposition 13 adopted by the voters on June 6, 1978), properties are assessed at 100% of
full value. From the base assessment, subsequent annual increases in valuation are limited to a maximum of2%. However,
increases to full value are allowed for property improvements or upon change in ownership. Personal property is excluded
from these limitations, and is subject to annual reappraisal.

Tax Levies - are limited to 1% of full value which results in a tax rate of $1.00 per $100 assessed valuation, under the
provisions of Proposition 13. Tax rates for voter-approved indebtedness are excluded from this limitation.

Tax Levy Dates - are attached annually on January 1, preceding the fiscal year for which the taxes are levied. The fiscal
year begins July 1 and ends June 30 of the following year. Taxes are levied on both real and unsecured personal property as
it exists at the time. Liens against real estate, as well as the tax on personal property, are not relieved by subsequent renewal
or change in ownership.

Tax Collections - are the responsibility of the County Tax Collector. Taxes and assessments on secured and utility rolls
which constitute a lien against the property, may be paid in two installments: the first is due on November 1 of the fiscal year
and is delinquent if not paid by December 10; and the second is due on March 1 of the fiscal year and is delinquent if not
paid by April 10. Unsecured personal property taxes do not constitute a lien against real property unless the taxes become
delinquent. Payment must be made in one installment, which is delinquent if not paid by August 31 of the fiscal year.
Significant penalties are imposed by the county for late payments.

Tax Levy Apportionments - Due to the nature of the District-wide maximum levy, it is not possible to identify general
purpose tax rates for specific entities. Under State legislation adopted subsequent to the passage of Proposition 13,
apportionments to local agencies are made by the County Auditor-Controller based primarily on the ratio that each agency
represented of the total District-wide levy for the three years prior to fiscal year 1979.

Property Tax Administration Fees - The State of California FY 90-91 Budget Act, authorized counties to collect an
administrative fee for collection and distribution of property taxes.

NOTE 4— CAPITAL ASSETS

Capital assets activity for the fiscal year ended June 30, 2019, was as follows:

Nondepreciable capital assets:

Land

Construction in progress

Balance

July 1, 2018 Additions Deletions

$ 8,700 $ - $ -

32,121 201,595

Balance

Transfers June 30, 2019

- $ 8,700

(233,716)

Total nondepreciable capital assets $ 40,821 $ 201,595 $ - $ (233,716) $ 8,700

Depreciable capital assets:

Buildings and improvements

Equipment

Total depreciable capital assets

Less accumulated depreciation

Net depreciable capital assets

Net capital assets

$ 801,867 $ 2,756

1 13,434 1,500

915,301 4,256

613,827 31,260

$ 233,716 $ 1,038,339

1 14,934

233,716 1,153,273

645,087

$ 301,474 $ (27,004) $ - $ 233,716 $ 508,186

$ 342,295 $ 174,591 $ - $ - $ 516,886

19

L(~I~~IPi~C CEMETERY DISTRICT 
NOTES TC~►  BASIC FINANCIAL STATEMENTS 
June 3 ~, 2 {~ 1 ~ 

NDTE 3 - PR~}PERTY TAxES 

Property taxes in the State ofCalífornia are administered for ail local agencies at the county level, and cansïst ©fsecured, unsecured, 
and utility tax rails. The following ís a summary of major policies and practices relating to property taxes: 

Property Valuations -are established by the Assessor of the County of Santa Barbara for the secured and unsecured 
property tax rolls; the utility property tax roll is valued by the State Beard of Equalization. tinder the provision of ,Ariícle 

:IHA of the State Constitution {Proposition 13 adapted by the voters on June ~, l ~~8), properties are assessed at 1 ~~°1Q of 
full value. From the base assessment, subsequent annual increases in valuation are limited to a maximum oft%. However, 
increases to full value are allowed for prope~►~ty improvements or upon change in ownership. Personal property is excluded 
from these limitations, and ïs subject to annual reappraisal. 

Tax Levies -are limited to 1 °~~ of full value which results in a tax rate of 1.~0 per ~ I OQ assessed valuation, under the 
provisions of Proposition 13. Tax rates for voter-approved indebtedness are excluded from this limitation. 

Tax Levy Dates ®are attached annually on January 1, preceding the fiscal year for v~hic;h the taxes are levied. The fiscal 
year begins July 1 and ends June 3~ ofthe following year. Taxes are levied on both real and unsecured personal property as 
it exists at the time, Liens against real estate, as well as the tax on personal property, are not relieved by subsequent renewal 
or change in ownership. 

Tax Ct~lleetiQns -are the responsibility of the County Tax Collector. Taxes and assessments on secured and utility rolls 
which constitute a lien against the property, may be paid ïn two installments: the first ís due on November 1 of the fiscal year 
and is delinquent if not paid by December ~ fl; and the second is due on March 1 of the fiscal year and is delinquent if not 
paid by April l0. Unsecured personal property taxes do not constitute a lien against real prapert:y unless the taxes become 
delinquent. Payment must be made ín one installment, which ïs delinquent if not paid by August 31 of the fiscal year. 
Significant penalties are imposed by the county for late payments. 

Tax Levy Apportionments -Due to the nature of the District-wide maximum levy, it is not passible to identify general 
purpose tax rates for specific entities. Under State legislation adopted subsequent to the passage of Proposition 13, 
apportionments to local agencies are made by the County Auditor-Controller based primarily on the ratio that each agency 
represented of the fatal District-wide levy for the three years prior to fiscal gear 1 ~9. 

Property Tax A.dm inistratifln Pees -The State of California F ~~-g 1 Budget Act, authorized counties to collect an 
administrative fee for collection and distribution of property taxes. 

,~ _ ,~ ~. _ ~ _ _ _ 

Capital assets activity for the fiscal year ended June 34, ~~  i  ~, was as follows: 

Balance 

_Tidy 1 2f31 R 

Nandepreciable capital assets: 

Land ~ 8,7fl0 

Construction in progress 32,121 

Total nondepreciable capital assets 40,821 

Balance 

Additions Deletions Transfers June 3fl, 2fl I9 

$ - ~ - - ~ 8,7flfl 

201,595 {233,710 

~ 201,595 - $ {233,716} ~ 8,700 

Depreciable capital assets: 

Buildings and improvements ~ 801,867 $ 2,756 $ - $ 233,716 ~ 1,038,339 

Equipment 113,434 1,500 114,934 

Total  apreciable  capital assets 915,301 4,256 233,716 1,153,273 

Less accumulated apreCtat lon 613,827 31,260 645,H7 

Net  apreciable  capital assets ~ 301,474 ~ {27,004) $ - $ 233,716 ~ 508,186 

Net capital assets ~ 342,295 ~ 174,591 $ - ~ - ~ 516,8$6 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 5— LONG-TERM DEBT

Changes in long-term liabilities

The following is a summary of long-term liabilities activity for the fiscal year ended June 30, 2019:

Balance Balance Due Within
July 1, 2018 Additions Reductions June 30, 2019 One Year

Compensated absences $ 57,042 $ 34,923 $ 24,911 $ 67,054 $ -

Total long-term
liabilities $ 57,042 $ 34,923 $ 24,911 $ 67,054 $ -

NOTE 6— PENSION PLAN

Plan Description

All employees of Lompoc Cemetery District are eligible to participate in the District's sponsored individual retirement account (IRA).
The account is administered through the American Funds.

The plan commenced on January 1, 2007, by resolution of the governing board and provided for employer contributions of 10% for
the fiscal year June 30, 2019.

The Board of Trustees holds exclusive authority for amending contribution requirements. Total District's contributions to the plan
amounted to $26,667, during the fiscal year ended June 30, 2019.

NOTE 7— NET POSITION

The government-wide financial statements utilize a net position presentation. GASB Statement No. 63 requires that the difference
between assets added to the deferred outflows of resources and liabilities added to the deferred inflows of resources be reported as net
position. Net position is classified as either net investment in capital assets, restricted, or unrestricted.

Net Investment in Capital Assets — This category groups all capital assets, including infrastructure, into one component of net position.
Accumulated depreciation and the outstanding balances of debt that are attributable to the acquisition, construction, or improvement
of these assets reduce the balance in this category.

Restricted Net Position — This category presents external restrictions imposed by creditors, grantors, contributors, or laws or
regulations of other governments and restrictions imposed by law through constitutional provisions or enabling legislation.

Unrestricted Net Position - This category represents net position of the District, not restricted for any project or other purpose.

NOTE 8- INTERFUND TRANSACTIONS

Interfund transactions are reported as either loans, services provided, reimbursements, or transfers. Loans are reported as interfund
receivables and payables, as appropriate, and are subject to elimination upon consolidation. Services provided, deemed to be at
market or near market rates, are treated as revenues and expenditures/expenses. Reimbursements occur when one fund incurs a cost,
charges the appropriate benefiting fund, and reduces its related cost as a reimbursement. All other interfund transactions are treated as
transfers. Transfers among governmental funds are netted as part of the reconciliation to the government-wide financial statements.
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Changes in long-term liabilities 

The fallowing is a summary of long-term liabilities activity for the fiscal year ended June 30, 201 ~: 

Balance Balance 

July 1, 2018 Additions Reductions June 30, 2019 

Compensated absences $ 57,042 $ 34,923 $ 24,911 $ b7,054 

Due Within 

tlnP V~ar 

Total long-term 
liabilities ~ 57,042 X4,923 $ 24,91 '1 ~ X7,054 ~ - 

N©TE 6 -- PENIClN PLAN 

' ~ ~- _~ ~~_ 

All employees of Lompoc Cemetery District are eligible to participate in the District's sponsored individual retirement account LIRA}. 
The accaunt ís administered through the American Funds. 

The plan commenced on January 1, 2007, by resolution ofthe governing board and provided for employer contributions of 10% for 
the fiscal year June 30, 2019. 

The Board of Trustees holds exclusive authority far amending contribution requirements. Total District's contributions to the plan 
amounted to ~2b,b~7, during the fiscal year ended June 30, 2019. 

NOTE 7 -- NET ~+C~SITI+I~}N 

The government-wide financial statements utilize a net position presentation. GASB Statement  Na.  63 requires that the difference 
between assets added to the deferred outflows ofresources and liabilities added to the deferred inflows ofresaurces be reported as net 
position. Net  position is classified as either net investment in capital assets, restricted, or unrestricted. 

Net Investment in Capital Assets —This category groups all capital assets, including infrastructure, into one component of net position. 
Accumulated depreciation and the outstanding balances of debt that are attributable to the acquisition, construction, or improvement 
of these assets reduce the balance in this category. 

Restricted Net P©sition —This category presents external restrictions imposed by creditors, grantors, contributors, or laws or 
regulations of other governments and restrictions imposed by law through constitutional provisions or enabling legislation. 

~Inrestricted Net .~asitian —This category represents net position of the District, not restricted for any project or other purpose 

NtJTE 8 - II~TERFC.JND TRANSACTICJN 

Interfund transactions are reported as either loans, services provided, reimbursements, or transfers. Loans are reported as interfund 
receivables and payables, as appropriate, and are subject to elimination upon consolídatian. Services pravíded, deemed to be at 
market or near market rates, are treated as revenues and expenditures/expenses. Reimbursements Occur when one fund incurs a cast, 
charges the appropriate benefiting fund, and reduces its related cost as a reimbursement. All other interfund transactions are treated as 
transfers. Transfers among governmental funds are netted as part of the reconciliation to the government-wide financial statements. 
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LOMPOC CEMETERY DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2019

NOTE 8- INTERFUND TRANSACTIONS (CONTINUED)

Due From/Due to Other Funds

Individual fund interfund receivable and payable balances at June 30, 2019, are as follows:

Fund

Major Governmental Funds:
General Fund
Permanent Fund

Totals

NOTE 9— COMMITMENTS AND CONTINGENCIES

Interfund
Receivables

$ -
374

374

Interfund
Payables

$ 374

374

State and Federal Allowances, Awards, and Grants

The District has received state and federal funds for specific purposes that are subject to review and audit by the grantor agencies.
Although such audits could generate expenditure disallowances under the terms of the grants, it is believed that any required
reimbursements will not be material.

Litigation

According to the District's staff, no contingent liabilities are outstanding and no lawsuits are pending of any real financial
consequence.
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Due From/Due to Other Funds 

Individual fund interfund receivable and payable balances at June 30, 20  i  ~, are as follows: 

Fund Interfund Interfund 
Receivables Payables 

Major +Governmental Funds: 
general Fund $ - $ 3 74 
Permanent Fund 3 74 

Totals 374 ~ 374 

I~oT~ 9 — ~oIV~IIIT1i~iEI~T AI~L~ COI~TIIEIES 

State and Federal Allowances, Awards and grants 

The Dïstrict has received state and federal funds for specific purposes that are subject to review and audit by the grantor agencies. 
Although such audits could generate expenditure disallowances under the terms of the grants, it is believed that any required 
reimbursements will not be material. 

L iti~on 

According to the District's staff, no contingent liabilities are outstanding and no lawsuits are pending of any real financial 
consequence. 

~ 





Required Supplementary Information Section~.equired Supplementary Information Section 





LOMPOC CEMETERY DISTRICT

BUDGET COMPARISON SCHEDULE -

GENERAL FUND

For the Fiscal Year Ended June 30, 2019

Revenues:
Property taxes
Investment income (loss)
Rental income
Intergovernmental
Sale of burial rights
Charges for services

Total revenues

Expenditures:
Salaries and benefits
Services and supplies
Capital outlay

Total expenditures

Excess of revenues over (under) expenditures

Fund balance, July 1

Fund balance, June 30

Budgeted Amounts

Original Final

Variance with
Final Budget

Actual Positive
Amounts (Negative)

$ 412,100 $ 412,100 $ 427,044 $ 14,944
400 400 28,269 27,869

8,400 8,400 8,400
2,130 2,130 2,936 806

1 19,000 119,000 73,958 (45,042)
206,070 206,070 191,209 (14,861)

748,100 748,100 731,816 (16,284)

466,500 466,500 412,264 54,236
152,800 152,800 161,418 (8,618)
325,000 325,000 206,786 118,214

944,300 944,300 780,468 163,832

(196,200) (196,200) (48,652) 147,548

1,144,688 1,144,688 1,144,688 ______________

$ 948,488 $ 948,488 $ 1,096,036 $ 147,548
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L{~►MFQC CE~~iETER.Y DISTRICT 

~CJDC~ET CC)1~~1PAR.ISflT~ SCHEDULE - 

~EE~;AL F~.TI~D 

For the Fiscal Year Ended June 30, 2019 

Variance with 
budgeted Amounts Final Budget 

Actual Positive 
{~rI ,Anal F1nal Amounts {I~Ïegative} 

eVf'IIUeS. 

Property taxes $ 41 ~,1 OO $ 412,100 ~ 427,044 14,944 

Investment 1nC©me {loss} 400 400 28,Zó9 Zí,8ó9 
Rental income 8,400 8,400 8,400 
Intergovernmental 2,130 2,130 2,936 806 
Sale of burial rights  i  19,000 1 19,000 ía,958 {45,042} 

Charges for services Z0ó,0í0 Z06,0í0 191,209 { l4,8ó 1 } 

Total revenues 748,100 748,100 í31,81ó {I6,284} 

Expenditures: 
Salaries and benefits 466,500 4óó,S00 412,Zó4 54,234 
Services and supplies 152,800 152,$00 1 ~ 1,418 {$,~ 18} 
Capital outlay 325,000 325,000 206,786 118,2 I4 

Total expenditures 944,300 944,300 78o,4ó8 163,832 

:Excess of revenues over {under} expenditures { 19ó,2O0) { 19ó,Z00} {48,óSZ) 14í,S48 

Fund balance, July I I,144,ó8$ 1,144,688 1,144,68$ 

Fund balance, June 30 948,488 948,488 1,096,036 147,548 
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