
LOMPOC CEMETERY DISTRICT 

AUDIT REPORT 
June 30, 2021 



LOMPOC CEMETERY DISTRICT 
TABLE OF CONTENTS 
June 30, 2021 

Financial Section 

IndependentAuditors' Report ........................................................................................................................................................... l 

Basic Financial Statements: 

Government-wide Financial Statements: 
Statementof Net Position ..................................................................................................................................................3 
Statementof Activities .......................................................................................................................................................4 

Fund Financial Statements: 

Balance Sheet —Governmental Funds ............................................................................................................................... 5 
Reconciliation of the Governmental 

Funds Balance Sheet to the Statement of Net Posítion .............................................................................................6 
Statement of Revenues, Expenditures, and Changes In Fund Balances - 

GovernmentalFunds ................................................................................................................................................ ~ 
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures, 

and Changes in Fund Balances to the Statement of Activities ................................................................................. 8 
Statementof Fiduciary Net Position ...................................................................................................................................9 
Statement of Changes in Fiduciary Net Position ..............................................................................................................10 

Notesto Basic Financial Statements ........................................................................................................................................... I 1 

Required Supplementary Information Section 

Budgetary Comparison Schedule —General Fund ..........................................................................................................................22 



Financial Section 



Moss, Levy & Hartzheim LLP 
Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT 

The Board of Trustees 
Lompoc Cemetery District 
Lompoc, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, each major fund, and the fiduciary funds of the 
Lompoc Cemetery District (District) as of and for the fiscal year ended June 30, 2021, and the related notes to the financial statements, 
which collectively comprise the District's basic financial statements as listed in the table of contents. 

Management's Respwzsibility for 1lre Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

Audr`tors' Responsibility 

Our responsibility is to express opinions on these financial staterents based on our audit. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in 
Government Aa~diting Standards, issued by the Cornptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstaterent of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such 
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of sïgnificant 
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the 
governmental activities, each major fund, and the fiduciary funds of the Lompoc Cemetery District, as of June 30, 2021, and the 
respective changes in financial position thereof for the fiscal year then ended in accordance with accounting principles generally 
accepted in the United States of America. 
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Oü:er Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require the budgetary information on page 22 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers ít to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States ofAmerica, which consisted 
of inquiries of management about the methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit ofthe basic 
financial statements. We do not express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Management has omitted management's discussion and analysis that accounting principles generally accepted in the United States of 
America require to be presented to supplement the basic financial statements. Such missing information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to bean essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context. Our opinion on the 
basic financial statements is not affected by this missing information. 

Other Reporting Required by Governme~rt Autlitirrg Standards 

In accordance with GovernmentAuditingStandards, we have also issued our report dated December 30, 2021, on our consideration of 
the Lompoc Cemetery District's internal control over financial reporting and on our tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with GovernznentAzzditing 
Standards in considering the District's internal control over financial reporting and compliance. 

`%%fdJQ, ~ 6 ~~~.C~G/'~ 

Santa Maria, California 
December 30, 2021 



LOMPOC CEMETERY DISTRICT 
STATEMENT OF NET POSITION 

June 30, 2021 

Governmental 
Activities 

ASSETS 
Cash and investments 
Accounts receivable 
Prepaid expenses 
Capital assets: 

Nondepreciable 
Depreciable, net 

Total assets 

LIABILITIES 
Accounts payable 
Sales tax payable 
Current portion of compensated absences 
Noncurrent liabilities 

Compensated absences 

Total liabilities 

NET POSITION 
Net investment in capital assets 
Restricted for: 

Restricted for perpetual care 
Restricted for maintenance 

Unrestricted 

Total net position 

$ 2,423,951 
3,240 

46,452 

35,677 
570,192 

3,079,512 

12,248 
1,009 

11,508 

79,162 

103,927 

605,869 

755,349 
373,745 

1,24U,ó22 

$ 2,975,585 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT 
STATEMENT OF ACTIVITIES 

For the Fiscal Year Ended June 30, 2021 

Program Revenues Net (Expense) 
Operating Capital Revenue and 

Charges for Contributions Contributions Changes in 
Expenses Services and Grants and Grants Net Position 

Governmental activities: 

Cemetery $ 691,754 $ 424,905 $ - $ - $ (266,849) 

Total governmental activities $ 691,754 $ 424,905 $ - $ - (266,849) 

General Revenues 
Taxes: 

Secured and unsecured property taxes 472,634 
Intergovernmental 1, 844 
Investment income 14,340 
Rental income 8,400 

Total genera( revenues 497,218 

Change in net position 230,369 

Net position, beginning of fiscal year 2,745,216 

Net position, end of fiscal year $ 2,975,585 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT 
GOVERNMENTAL FUNDS 

BALANCE SHEET 

June 30, 2021  

General Permanent 

Fund Fund Totals 

ASSETS 
Cash and investments 
Accounts receivable 
Prepaid expenditures 

Total assets 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Accounts payable 
Sales tax payable 

Total liabilities 

Fund Balances: 
Nonspendable: 

Prepaid expenditures 
Perpetual care 

Restricted: 
Maintenance 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

$ 1,294,857 $ 1,129,094 $ 2,423,951 
3,240 3,240 

46,452 46,452 

$ 1,344,549 $ 1,129,094 $ 2,473,643 

$ 12,248 $ $ 12,248 
1,009 1,009 

13,257 13,257 

46,452 46,452 
755,349 755,349 

373,745 373,745 
1,284, 840 1,284, 840 

1,331,292 1,129,094 2,460,386 

$ 1,344,549 $ 1,129,094 $ 2,473,643 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL 

FUNDS BALANCE SHEET 

TO THE STATEMENT OF NET POSITION 

June 30, 2021 

Total Fund Balances 

Amounts reported for governmental activities in the statement of 
net position are different because: 

In governmental funds, only current assets are reported. In the 
statement of net position, all assets are reported, including capital 
assets and accumulated deprecíation. 

Capital assets at historical cost 

Accumulated depreciation 

Net 

Long-Term Liabilities: In governmental funds, only current liabilities 

are reported. In the statement of net position, all liabilities, including 

long-term liabilities, are reported. Long-term liabilities relating to 

governmental activities consist of: 

Compensated absences 

2,460,386 

$ 1,320,614 

(714,745) 

605,869 

(90,670) 

Total Net Position $ 2,975,585 

The notes to basic financial statements are an integral part of this statement. 
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484,801 

157,876 

63,136 

705,813 

156,313 59,997 

484,801 

157,876 

63,136 

705,813 

216,310 

1,174,979 1,069,097 2,244,076 

$ 1,331,292 ~ 1,129,094 ~ 2,460,386 

LOMPOC CEMETERY DISTRICT 
GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
For the Fiscal Year Ended June 30, 2021 

General Permanent 
Fund Fund Totals 

$ 472,634 ~ - $ 472,634 

7,143 7,197 14,340 

8,400 8,400 

1,844 1, 844 

155,465 52,800 208,265 

216,640 216,640 

862,12b 59,997 922,123 

Revenues: 
Property taxes 
Investment income 
Rental income 
Intergovernmental 
Sale of burial rights 
Charges for services 

Total revenues 

Expenditures: 
Salaries and benefits 
Services and supplies 
Capital outlay 

Total expenditures 

Excess of revenues over (under) expenditures 

Fund balances, July 1 

Fund balances, June 30 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF 

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

TO THE STATEMENT OF ACTIVITIES 

For the Fiscal Year Ended June 30, 2021 

Net Change in Fund Balances $ 216,310 

Amounts reported for governmental activities in the statement of 
activities are different because: 

Capital assets are reported in governmental funds as expenditures. 
However, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation 
expense. This is the amount by which additions to capital 
assets of $61,851 is more than depreciation expense of 
($36,241) in the period. 25,610 

In the statement of activities, compensated absences are measured 
by the amounts earned during each fiscal year. In governmental 
funds, however, expenditures for these items are measured by the 
amount of financial resources used (essentïally, the amount paid). 
This fiscal year, vacation earned was more than the amounts used 
by $11,551. (11,551) 

Change in net position $ 230 369 

The notes to basic financial statements are an integral part of this statement. 



LOMPOC CEMETERY DISTRICT 
STATEMENT OF FIDUCIARY NET POSITION 

FIDUCIARY FUNDS 

June 30, 2021 

Private Purpose Trust Funds 
Ryon Cooper 

Trust Fund Trust Fund Total 
ASSETS 
Cash and investments $ 5,421 $ 7,684 $ 13,105 

Total assets 5,421 7,684 13,1 OS 

NET POSITION 
Held in trust for perpetual care of plots 5,421 7,684 13,105 

Total net position $ 5,421 $ 7,684 $ l 3,105 

The notes to basic financial statements are an integral part of this statement. 



LOMPOC CEMETERY DISTRICT 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 

FIDUCIARY FUNDS 

For the Fiscal Year Ended June 30, 2021 

Private Purpose Trust Funds 
Ryon Cooper 

Trust Fund Trust Fund Total 

ADDITIONS: 
Investment income (loss) $ (119) $ (7) $ (126) 

Total Additions (1 I 9) (7) (126) 

DEDUCTIONS: 
Services and supplies 

Total Deductions 

Change in Net Position (119) (7) (126) 

Net Position, beginning of fiscal year 5,540 7,691 13,231 

Net Position, end of fiscal year $ 5,421 $ 7,684 $ 13,1 OS 

The notes to basic financial statements are an integral part of this statement. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 1 - SDMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Organization 

The Lompoc Cemetery District (the District) is an independent division of local government authorized by California Health 
and Safety Code Section 9000 et seq.. The District is governed by a Board of Trustees appointed by the County Board of 
Supervisors to serve four-year terms or until successors are appointed and qualified. 

B. Reporting Entity 

The reporting entity is the Lompoc Cemetery District. There are no component units included in this report which meets the 
criteria of the Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial Reporting Entity, as 
amended by GASB Statements No. 39, No. 61, and No. 80. 

C. Government-wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report 
information on all of the nonfiduciary activities of the District. For the most part, the effect of interfund activity has been 
removed from these statements. Governmental activities are normally supported by taxes and intergovernmental revenues. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are offset by 
program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program 
revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2) grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular function or segment. Taxes and other items not properly included among 
program revenues are reported ïnstead as general revenues. 

Separate financial statements are provided for governmental funds. Major individual governmental funds are reported as 
separate columns in the fund financial statements. 

D. Basis of Presentation 

Government-wide Financial Statements: 

The government-wide statements are prepared using the economic resources measurement focus. This approach differs from 
the manner in which governmental fund financial statements are prepared. Governmental fund financial statements, 
therefore, include reconciliation with brief explanations to better identify the relationship between the government-wide 
statements and the statements for the governmental funds. 

The government-wïde statement of activities presents a comparison between direct expenses and program revenues for each 
function or program of the District's governmental activities. Direct expenses are those that are specifically associated with 
a service, program, or department and are therefore clearly identifiable to a particular function. The District does not 
allocate indirect expenses to functions in the statement of activities. Program revenues include charges paid by the recipients 
of goods or services offered by a program, as well as grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program. Revenues which are not classified as program revenues are presented as 
general revenues of the District, with certain exceptions. The comparison of direct expenses with program revenues 
identifies the extent to which each governmental function is self-financing or draws from the general revenues of the 
District. 

Fund Financial Statements: 

Fund financial statements report detailed information about the District. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Each major governmental fund is presented in a separate 
column, and all nonmajor funds are aggregated into one column. 

The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds 
are accounted for using a flow of current financial resources measurement focus. With this measurement focus, only current 
assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, Expenditures, and 
Changes ín Fund Balances for these funds present increases, (i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

Fiduciary funds are reported using the economic resources measurement focus. 



LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE  i  - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

E. Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial 
statements. Government-wide financial statements are prepared using the accrual basis of accounting. Governmental funds 
use the modified accrual basis of accounting. 

Revenues —exchange and non-exchange transactions: 

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, is recorded 
under the accrual basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the fiscal year in 
which the resources are measurable and become available. "Available" means the resources will be collected within the 
current fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal 
year. For the District, "available" means collectible within the current period or within 60 days after fiscal year-end. 

Non-exchange transactions, in which the District receives value without directly giving equal value in return, include 
property taxes and grants. Under the accrual basis, revenue from property taxes is recognized in the fiscal year for which the 
taxes are levied. Revenue from grants is recognized in the fiscal year in which all eligibility requirements have been 
satisfied. Eligibility requirements include timing requirements, which specify the fiscal year when the resources are to be 
used or the fiscal year when use is first permitted; matching requirements, in which the District must provide local resources 
to be used for a specific purpose; and expenditure requirements, in which the resources are provided to the District on a 
reimbursement basis. Under the modified accrual basis, revenue from non-exchange transactions must also be available 
before it can be recognized. 

Unearned revenue: 

Unearned revenues arise when assets are received before revenue recognition criteria have been satisfied. Grants received 
before eligibility requirements are met are recorded as unearned revenue. 

Expenses/expenditures: 

On the accrual basis of accounting, expenses are recognized at the time a liability is incurred. On the modified accrual basis 
of accounting, expenditures are generally recognized in the accounting period in which the related fund liability is incurred, 
as under the accrual basis of accounting. However, under the modified accrual basis of accounting, debt service 
expenditures, as well as expenditures related to compensated absences and claims and judgments, are recorded only when 
payment is due. Allocations of cost, such as depreciation and amortization, are not recognized in the governmental funds. 

When both restricted and unrestricted resources are available for use, except for endowment interest, it is the District's 
policy to use restricted resources first then unrestricted resources as they are needed. In the case of endowment interest, 
unrestricted funds are used first. 

Fund Accounting 

The accounts of the District are organized on the basis of funds, each of which is consïdered to be a separate accounting 
entity. The operations of each fund are accounted for with a separate set ofself-balancing accounts that comprise its assets, 
liabilities, fund balances, revenues, and expenditures. The District's resources are allocated to and accounted for in 
individual funds based upon the purpose for which they are to be spent and the means by which spending activities are 
controlled. The District's accounts are organized into two major funds and fiduciary funds as follows on the next page: 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Fund Accounting (Continued) 

Major Governmental Funds: 

The General Fund is the general operating fund of the District. It is used to account for all financial resources except those 
required to be accounted for in another fund. 

The Permanent Fund was created to account for funds received for future maintenance and care of the cemetery. The 
interest earned on the principal in the fund may be used for the general care of the District. The fund principal may never be 
spent. 

Fiduciary Funds: 

The Private-Purpose Trust Funds are used to report resources held and administered by the District, when it is acting in a 
fiduciary capacity, to provide maintenance and care for two individual family plots. The funds are not available to support 
the District's own activities. 

G. Budgets and Budgetary Accounting 

The District adopts an annual budget on or before August 30. From the effective date of the budget, the amounts stated as 
proposed expenditures become appropriations. 

The Board of Trustees may amend the budget by motion during each fiscal year. The original and revised budgets are 
presented for the General Fund. 

All appropriations lapse at the end of the fiscal year to the extent that they have not been expended. Lease contracts entered 
into by the District are subject to annual review by the Board of Trustees; hence, they legally are one year contracts with an 
option for renewal for another fiscal year. 

H. Investments 

Investments are stated at fair value. 

I. Prepaid Items 

The District has the option of reporting expenditures in governmental funds for prepaid items either when purchased or 
during the benefiting period. The District has chosen to report the expenditures during the period benefited. 

Encumbrances 

Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting, 
under which purchase orders, contracts, and other commitments for the expenditure of resources are recorded to reserve that 
portion of the applicable appropriation, is not utilized by the District. 

K. Capital Assets 

Capital assets (including infrastructure) are recorded at cost where historical records are available and at an estimated 
original cost where no historical records exist. Contributed capital assets are valued at their estimated fair value at the date 
of the contribution. Capital assets are defined by the District as assets with an initial, individual cost of more than $1,000. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE l -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

K. Capïtal Assets (Continued) 

Capital assets used in operations are depreciated over their estimated useful lives using the straight-line method ín the 
governmental column in the government-wide financial statements. Depreciation is charged as an expense against operations 
and accumulated depreciation is reported on the statement of net position. The estimated useful lives are as follows: 

Equipment 1 to 25 years 
Structures 5 to 100 years 

L. Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America, as prescribed by the GASB and the American Institute of Certified Public Accountants, requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures/expenses during 
the reporting period. Actual results could differ from those estimates. 

M. Long-term Obligations 

In the government-wide financial statements, loner term debt and other long-term obligations are reported as liabilities in the 
statement of net position. In the fund financial statements, governmental fund types report the face amount of debt issued as 
other financing sources. 

N. Compensated Absences 

The District's policy permits employees to accumulate earned but unused vacation on a calendar year basis. Any unused 
vacation is forfeited on December 31St of each year. The District's policy permits employees to accumulate earned but 
unused sick leave benefits and overtime compensation benefits that carry forward to future years. All vacation, sick, and 
overtime compensation pay is accrued when incurred in the government-wide financial statements. A liability for those 
amounts is reported in the governmental funds only if they have matured, for example, as a result of employee resignations 
and retirements. 

O. Fund Balances 

Fund balance of the governmental funds are classified as follows: 

Nonspendable Fund Balance —represents amounts that cannot be spent because they are either not in spendable form (such 
as inventory or prepaid expenses} or legally required to remain intact (such as notes receivable or principal of a permanent 
fund). 

Restricted Fund Balance —represents amounts that are constrained by external parties, constitutional provisions or enabling 
legislation. 

Committed Fund Balance —represents amounts that can only be used for a specific purpose because of a formal action by the 
District's governing board. Committed amounts cannot be used for any other purpose unless the governing board removes 
those constraints by taking the same type of formal action. Committed fund balance amounts may be used for other 
purposes with appropriate due process by the governing board. Commitments are typically done through adoption and 
amendment of the budget. Committed fund balance amounts differ from restricted balances in that the constraints on their 
use do not come from outside parties, constitutional provisions, or enabling legislation. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Fund Balances (Continued) 

Assigned Fund Balance —represents amounts which the District intends to use for a specific purpose, but that do not meet 
the criteria to be classified as restricted or committed. Intent may be stipulated by the governing board or by an official or 
body to which the governing board delegates the authority. Specific amounts that are not restricted or committed in a special 
revenue, capital projects, debt service or permanent fund are assigned for purposes in accordance with the nature of their 
fund type or the fund's primary purpose. Assignments within the general fund conveys that the intended use of those 
amounts is for a specific purpose that is narrower than the general purpose of the District. 

Unassigned Fund Balance —represents amounts which are unconstrained in that they may be spent for any purpose. Only 
the general fund reports a positive unassigned fund balance. Other governmental funds might report a negative balance in 
this classification because of overspending for specific purposes for which amounts had been restricted, committed or 
assígned. 

When an expenditure is incurred for a purpose for which both restricted and unrestricted fund balance is available, the 
District considers restricted funds to have been spent first. When an expenditure is incurred for which committed, assigned, 
or unassigned fund balances are available, the District considers amounts to have been spent first out of committed funds, 
then assigned funds, and finally unassigned funds. 

Future Accounting Pronouncements 

GASB Statements listed below will be implemented in future financial statements: 

Statement No. 87 "L,eases" 

Statement No. 89 "Accounting for Interest Cost Incurred 
before the End of a Construction 
Period" 

Statement No. 91 "Conduit Debt Obligations" 

Statement No. 92 "Omnibus 2020" 

Statement No. 93 "Replacement of Interbank Offered 
Rates" 

Statement No. 94 "Public-Private and Public-Public 
Partnerships and Availability 
Payment Arrangements" 

Statement No. 96 "Subscription-Based Information 
Technology Arrangements"  

The provisions ofthis statement are effective 
for fiscal years beginning after June 15, 2021. 

The provisions ofthis statement are effective 
for fiscal years beginning after December I5, 2020. 

The provisions ofthis statement are effective 
for fiscal years beginning after December I5, 2021. 

The provisions ofthis statement are effective 
for fiscal years beginning after June 15, 2021. 

The provision ofthis statement except for paragraphs 
l lb, 13, and 14 are effective for fiscal years beginning 
after June I5, 2020. Paragraph 1 I b is effective for fiscal 
years beginning after December 31, 2021. Paragraphs 
13 and 14 are effective for fiscal years beginning after 
June 15, 2021. 

The provisions ofthis statement are effective 
for fiscal years beginning after June 15, 2022. 

The provisions ofthis statement are effective 
for fiscal years beginning after June I5, 2022. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

P. Future Accounting Pronouncements (Continued) 

Statement No. 97 "Certain Component Unit Criteria, 
and Accounting and Financial 
Reporting for Internal Revenue Code 
Section 457 Defen-ed Compensatïon 
Plans - an amendment ofGASB 
Statements No. 14 and No. 84, and a 
supersession of GASB Statement 
No. 32" 

NOTE 2 -CASH AND INVESTMENTS 

The provision of this statement except for paragraphs 
6-9 are effective for fiscal years beginning after 
December 15, 2019. Paragraph 6-9 is effective for fiscal 
years beginning after June 15, 2021. 

Investments are carried at fair value. On June 30, 2021, the District had the following cash and investments on hand: 

Cash on hand $ 200 
Cash in banks 782,252 
Investments 1,654,604 

Total cash and investments $ 2.437,056 

Cash and investments are presented on the accompanying basic financial statements, as follows: 

Cash and investments, statement of 
net position $ 2,423,951 

Cash and investments, statement of fiduciary 
net position 13, l OS 

Total cash and investments $ 2 437.056 

The District categorizes its fair value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices 
in active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant 
unobservable inputs. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 2 -CASH AND INVESTMENTS (Continued) 

The District has the following recurring fair value measurements as of June 30, 2021: 

Investments by fair value level 
Debt securities 

Municipal bonds 
Medium-Term notes 
Negotiable certificates of deposit 
Mutual funds - governmental bonds 

Total investments measured at faïr value 

Fair Value Itileasurement Usïng 
Quoted Prices in Significant 
Active Markets Other Significant 

for Identical Observable Unobservable 
Assets Inputs Inputs 

(Level l) (Level2) (Level3) 

$ 724,899 $ 724,899 

202,269 202,269 

142,764 142,764 

574,593 574,593 

1,644,525 $ 1,644,525 

$ - $  

Investments measured at amortized cost 
Money market funds 10,079 

Total ínvestrr~nts $ 1,654,604 

Cash on Hand and in Banks 

Cash balances on hand and in banks are insured up to $250,000 by the Federal Depository Insurance Corporation. 

Investments Authorized by the California Government Code 

The table below identifies the investment types that are authorized for the District by the California Government Code. The table also 
identifies certain provisions of the California Government Code that address interest rate risk, credit risk, and concentration of credit 
risk. 

Maximum Maximum 
Authorized Maximum Percentage Investment 

Investment Tvpe Maturity Of Portfolio in One Issuer 

Local Agency Bonds 
U.S. Treasury Obligations 
U.S. Agency Obligations 
Federal Agency Securities 
Bankers' Acceptances 
Commercial Paper 
Negotiable Certificates of Deposit 
Repurchase and Reverse Repurchase 

Agreements 
Medium-Term Notes 
Money Market Mutual Funds 
Mortgage Pass-Through Securities 
Municipal Bonds 
County Pooled Investment Fund 
Local Agency Investment Fund (LAIF) 
State Registered Warrants, Notes, or 

Bonds 
Notes and Bonds of other Local 

California Agencies 

5 years None None 
5 years None None 

N/A None None 
N/A None None 

180 days 40% 30% 
270 days 25% 10% 
N/A 30% None 

92 days 20% of base value None 
5 years 30% None 
N/A None None 
N/A 20% None 

5 years None None 
N/A None None 
N/A None None 

5 years None None 

5 years None None 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 202]. 

NOTE 2 -CASH AND INVESTMENTS (Continued) 

Disclosures Relating to Interest Rate Risk 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an ïnvestment. Generally, the 
longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest rates. One of the ways 
that the District manages its exposure to interest rate risk is by purchasing a combination of shorter term and longer term investments 
and by timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to maturity evenly over time as 
necessary to provide the cash flow and liquidity needed for operations. 

Information about the sensitivity of the fair values of the District's investments (includïng investments held by fiscal agents) to market 
interest rate fluctuations is provided by the following table, that shows the distribution of the District's investments by maturity: 

Remaining Maturity (ín Months) 
Carrying 12 Months 13-24 25-60 More than 

Investment Type Amount Or Less Months Months b0 months 

Municipal bonds $ 724,899 $ - $ - $ 724,899 $ - 

Medium-Term notes 202,269 76,073 88,586 37,610 

Negotiable certificates of deposit 142,764 60,516 82,248 

Mutua(funds -governmental bonds 574,593 574,593 

Money market funds 10,079 10,079 

$ 1,654,604 $ 721,261 $ 170,834 $ 762,509 $ - 

Disclosures Relating to Credit Risk 

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment. This ís 
measured by the assignment of rating by a nationally recognized statistical rating organization. Presented below is the minimum 
rating required by (where applicable) the California Government Code, the District's investment policy, or debt agreements, and the 
actual rating as of fiscal year end for each investment type. 

Minimum 
Carrying Legal Rating as of Fiscal Year End 

Investment Type Amount Rating AA A+ A A- Not Rated 

Municipal bonds $ 724,899 N/A $ 425,658 $ 29,841 $ - $ 269,400 $ - 
Medium-Term notes 202,269 N/A 42,390 30,521 37,610 91,748 
Negotiable certificates ofdeposit 142,764 N/A 142,764 
Mutual funds -governmental bonds 574,593 N/A 574,593 
Money market funds 10,079 N/A 10,079 

$ 1,654,604 $ 468,048 $ 60,362 $ 37,610 $ 361,148 $ 727,436 

Concentration of Credit Risk 

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer beyond that 
stipulated by the California Government Code. Investments in any one issuer (other than U.S. Treasury securities, mutual funds, and 
external investment pools) that represent 5% or more of total District investments is as follows: 

Investment Type Reported Amount 
Municipal bonds $ 442,358 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 2 -CASH AND INVESTMENTS (Continued) 

Custodial Credit Risk 

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a government will not 
be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. The 
custodial credit risk for investments is the risk that, in the event of the failure of the counterparty (e.g., broker-dealer) to a transaction, 
a government will not be able to recover the value of its investment or collateral securities that are in the possession of another party. 
The California Government Code and the District's investment policy do not contain legal or policy requirements that would limit the 
exposure to custodial credit risk for deposits or investments, other than the following provision for deposits: The California 
Government Code requires that a financial institution secure deposits made by state or local governmental units by pledging securities 
in an undivided collateral pool held by a depository regulated under state law (unless so waived by the governmental unit). The fair 
value of the pledged securities ín the collateral pool must equal at least 110% of the total amount deposited by the public agencies. 
California law also allows financial institutions to secure the District's deposits by pledging first trust deed mortgage notes having a 
value of 150% of the secured public deposits. 

As of June 30, 2021, none of the District's deposits with financial institutions in excess of federal insurance limits were held in 
uncollateralized accounts. 

Custodial credit risk does not apply to a local government's indirect investment in securities through the use of mutual funds or 
government investment pools (such as U.S Treasury securities, mutual funds, and external investment pools). 

NOTE 3 -PROPERTY TAXES 

Property taxes in the State of California are administered for all local agencies at the county level, and consist of secured, unsecured, 
and utility tax rolls. The following is a summary of major policies and practices relating to property taxes: 

Property Valuations -are established by the Assessor of the County of Santa Barbara for the secured and unsecured 
property tax rolls; the utility property tax roll is valued by the State Board of Equalization. Under the provision of Article 
XIIIA of the State Constitution (Proposition 13 adopted by the voters on June 6, 1978), properties are assessed at 100% of 
ful(value. From the base assessment, subsequent annual increases in valuation are limited to a maximum oft%. However, 
increases to full value are allowed for property improvements or upon change in ownership. Personal property is excluded 
from these limitations, and is subject to annual reappraisal. 

Tax Levies -are limited to 1% of full value which results in a tax rate of $I.00 per $100 assessed valuation, under the 
provisions of Proposition 13. Tax rates for voter-approved indebtedness are excluded from this limitation. 

Tax Levy Dates -are attached annually on January 1, preceding the fiscal year for which the taxes are levied. The fiscal 
year begins July 1 and ends June 30 of the following year. Taxes are levied on both real and unsecured personal property as 
it exists at the time. Liens against real estate, as well as the tax on personal property, are not relieved by subsequent renewal 
or change in ownership. 

Tax Collections -are the responsibility of the County Tax Collector. Taxes and assessments on secured and utility rolls 
which constitute a lien against the property, may be paid ín two installments: the Brst is due on November 1 of the fiscal year 
and is delinquent if not paid by December 10; and the second is due on March 1 of the fiscal year and is delinquent if not 
paid by April 10. Unsecured personal property taxes do not constitute a lien against real property unless the taxes become 
delinquent. Payment must be made in one installment, which is delinquent if not paid by August 31 of the fiscal year. 
Significant penalties are imposed by the county for late payments. 

Tax Levy Apportionments -Due to the nature of the District-wide maximum levy, it is not possible to identify general 
purpose tax rates for specific entities. Under State legislation adopted subsequent to the passage of Proposition 13, 
apportionments to local agencies are made by the County Auditor-Controller based primarily on the ratio that each agency 
represented of the total District-wide levy for the three years prior to fiscal year 1979. 

Property Tax Administration Fees -The State of California FY 90-91 Budget Act, authorized counties to collect an 
administrative fee for collection and distribution of property taxes. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 4 -CAPITAL ASSETS 

Capital assets activity for the fiscal year ended June 30, 2021, was as follows: 

Balance Balance 

July 1, 2020 Additions Deletions Transfers June 30, 2021 
Nondepreciable capital assets: 

Land $ 8,700 $ - $ - $ - $ 8,700 
Construction in progress 81,725 25,202 (79,950) 26,977 
Total nondepreciable capital assets $ 90,425 $ 25,202 $ - $ (79,950) $ 35,677 

Depreciable capital assets: 

Buildings and improvements $ 1,053,404 $ 31,995 $ - $ 79,950 $ 1,165,349 
Equipment 114,934 4,654 119,588 

Total depreciable capital assets 1,168,338 36,649 79,950 1,284,937 

Less accumulated depreciation 678,504 36,241 714,745 
Net depreciable capital assets $ 489,834 $ 408 $ - $ 79,950 $ 570,192 

Net capital assets $ 580,259 $ 25,610 $ - $ - $ 605,869 

NOTE 5 -LONG-TERM LIABILITIES 

Changes in long-term liabilities 

The following is a summary of long-term liabilities activity for the fiscal year ended June 30, 2021: 

Balance Balance Due Within 
July  i,  2020 Additions Reductions June 30, 2021 One Year 

Compensated absences $ 79,119 $ 38,878 $ 27,327 $ 90,670 $ 11,508 

Total long-term 
liabilities $ 79,119 $ 38,878 $ 27,327 $ 90,670 $ 11,508 

NOTE 6 -PENSION PLAN 

Plan Description 

All employees of Lompoc Cemetery District are eligible to participate in the District's sponsored individual retirement account (IRA). 
The account is administered through the American Funds. 

The plan commenced on January 1, 2007, by resolution of the governing board and provided for employer contributions of 10%for 
the fiscal year June 30, 2021. 

The Board of Trustees holds exclusive authority for amending contribution requirements. Total District's contributions to the plan 
amounted to $29,897, during the fiscal year ended June 30, 2021. 
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LOMPOC CEMETERY DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2021 

NOTE 7 —NET POSITION 

The government-wide financial statements utilize a net position presentation. GASB Statement No. 63 requires that the difference 
between assets added to the deferred outflows of resources and liabilities added to the deferred inflows of resources be reported as net 
position. Net  position is classified as either net investment in capital assets, restricted, or unrestricted. 

Net Investment in Capita! Assets —This category groups all capital assets, including infrastructure, into one component of net position. 
Accumulated depreciation and the outstanding balances of debt that are attributable to the acquisition, construction, or improvement 
of these assets reduce the balance in this category. 

Restricted Net Position —This category presents external restrictions imposed by creditors, grantors, contributors, or laws or 
regulations of other governments and restrictions imposed by law through constitutional provisions or enabling legislation. 

Unrestricted Net Position — Thís category represents net position of the District, not restricted for any project or other purpose. 

NOTE 8 — COMMITMENTS AND CONTINGENCIES 

State and Federal Allowances Awards and Grants 

The District has received state and federal funds for specïfic purposes that are subject to review and audit by the grantor agencies. 
Although such audits could generate expenditure disallowances under the terms of the grants, it is believed that any required 
reimbursements will not be material.  

Liti  ation 

According to the District's staff, no contingent liabilities are outstanding and no lawsuits are pending of any real financial 
consequence. 
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LOMPOC CEMETERY DISTRICT 

BUDGET COMPARISON SCHEDULE -

GENERAL FUND 

For the Fiscal Year Ended June 30, 2021  

Variance with 
Budgeted Amounts Final Budget 

Actual Positive 
Original Final Amounts (Negative) 

Revenues: 
Property taxes 
Investment income 
Rental income 
Intergovernmental 
Sale of burial rights 
Charges for services 

Total revenues 

Expenditures: 
Salaries and benefits 
Services and supplies 
Capital outlay 

Total expendítures 

Excess of revenues over (under) expenditures 

Fund balance, July 1 

Fund balance, June 30 

$ 463,700 $ 463,700 $ 472,634 $ 8,934 
600 600 7,143 6,543 

8,400 8,400 8,400 
2,040 2,040 1,844 (196) 

86,000 86,000 155,465 69,465 
172,980 ] 72,980 216,640 43,660 

733,720 733,720 862,126 128,406 

492,920 492,920 484,801 8,119 
158,800 158,800 I 57,876 924 
247,000 247,000 63,136 183,864 

898,720 898,720 705,813 192,907 

(165,000) (165,000) 156,313 321,313 

1,174,979 1,174,979 1,174,979 

$ 1,009,979 $ I ,009,979 $ 1,331,292 $ 321,313 
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